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FABER OBTAINS SHAREHOLDERS’ APPROVAL FOR THE DISPOSAL OF 
FABER LABUAN SDN BHD  FOR USD68.22 MILLION (RM228.54 MILLION) 

 
Kuala Lumpur – Faber Group Berhad (“Faber”) convened an Extraordinary 
General Meeting (“EGM”) today to obtain its shareholders’ approval on the 
Conditional Share Sale Agreement (“the Agreement”) signed on 10 December 
2007 between wholly-owned subsidiary Faber Hotels Holdings Sdn Bhd 
(“FHHSB”) and Berjaya Land Berhad for the disposal of FHHSB’s 100% equity 
interest in Faber Labuan Sdn Bhd (“FLSB”) for a total cash consideration of 
USD68.22 million.  The EGM was held in Kuala Lumpur and an announcement 
made to the Bursa Malaysia Securities Berhad and the Media. 
 
FLSB is an investment holding company with a 70% equity interest in Vimas 
Joint Venture Company Limited which is principally involved in the construction 
and operation of the five (5)-star, 299-room Sheraton Hanoi Hotel & Tower in  
Hanoi, Vietnam.  
 
The sale consideration of USD68.22 million was arrived at on a willing buyer- 
willing seller basis via a bidding process.  Faber is expected to realise a proforma 
gain on disposal of approximately RM99.06 million based on the audited 
financial statements of Faber as at 31 December 2006.  The cash proceeds from 
the disposal is planned to be utilised for the redemption of Faber’s Redeemable 
Convertible Preference Shares (“RCPS”) as well as for further business growth 
and expansion. 
         
According to Encik Adnan Mohammad, Managing Director of Faber, ”The 
Proposed Disposal of Sheraton Hanoi Hotel will allow Faber to unlock the value 
of our investment in our Hotel Division.  With the disposal of the hotel which is 
the only remaining hotel owned by Faber post-implementation of our Debt 
Restructuring exercise in 2004, Faber will now end the chapter of our long 
illustrious business in the hotel industry.  With this, Faber is priming  itself for new 
and focused growth in our core businesses of Facilities Management Healthcare 
and Non-Healthcare as well as Property Development.” 
             
“This exercise is a fundamental component of the Group’s strategic re-orientation 
as we set our sights on enhancing shareholder value by becoming a leading 
regional player in the Integrated Facilities Solutions and niche Property 
Development segments,” added Adnan.     
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About Faber Group Berhad 
 
Faber Group Berhad (Faber), a member of the UEM Group, is listed on the Main 
Board of Bursa Malaysia Securities Berhad.  From a Malaysian hospitality 
concern, Faber has (following its successful restructuring exercise and strategic 
initiatives) grown into a key player in the Integrated Facilities Management and 
Property Development sectors.  The Group has set its sights on moving up to the 
next level of growth as a leading player in Integrated Facilities Management 
Services. 
 
Faber aspires to achieve the objectives of significantly increasing its revenue and 
growing its international business and is committed to transforming itself into a 
renowned business entity. 
 
 
About UEM Group  
 
UEM Group has evolved over the years to be Malaysia’s leading diversified 
conglomerate with eight core divisions: expressways, engineering and 
construction, healthcare, environmental services, property, information and 
communication technology (ICT), manufacturing and logistics.  
 
UEM Group has more than 40 major operating companies, including 10 public-
listed companies.  The Group’s shareholders’ fund stands in excess of RM6.9 
billion.  As at 31 December 2006, the Group’s net tangible assets stood at 
approximately RM11.0 billion while its total assets stood at RM26.6 billion. 
 
In line with its role as Malaysia’s preferred partner in nation-building, UEM Group 
is committed to making significant contributions to the development of human 
and intellectual capital as well as towards enhancing the quality of life and the 
world around us. 
 
For more information, please contact: 
Masela Ibrahim – Deputy General Manager, Corporate Communications 
DID : (03) 7628 2848  Fax :(03) 7628 2828  HP : (019) 264 6278 
E-mail : masela@fabergroup.com.my Website: www.fabergroup.com.my 
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Lisa Ng - Manager, Corporate Communications 
DID : (03) 7628 2863  Fax :(03) 7628 2828  HP : (019) 382 2818 
E-mail : lisa.ng@fabergroup.com.my  Website: www.fabergroup.com.my 


