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Faber eyes smaller
clinical waste jobs

KUALA LUMPUR: Faber Group
Bhd is aiming for small contracts in
clinical waste management and has
started approaching institutions
such as KPJ Healthcare Bhd.

Its managing director Adnan
Mohammad said some institutions
are managing their clinical waste
in-house but could also be looking
to outsource them.

He said one of the parties that
approached the company for its
services was the Sunway group.

He added that contribution
from the healthcare sector is still
small and is part of the non-conces-
sion business that accounts for
about 10% of the group's revenue,
with 90% coming from concession
business.

Speaking to reporters after
Faber's AGM and EGM yesterday,
Adnan said the group has increased
its dividend payout by 2% for the
fifth consecutive year, making it an
8% payout for FY2010.

At the EGM yesterday, Faber
shareholders approved the pro-
posed capital reduction and share
premium reduction to cut accumu-
lated losses to RM422 miillion.
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