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Faber aims
for higher

dividend
payouts

FABER Group Bhd, which
announced a dividend of 8%
forits 2010 financial year yes-
terday, aims to pay higher
dividends in the future with
the completion of its pro-
posed share capital par value
reduction and share premi-
um reduction exercises.

"These exercises will pave
the way (for higher divi-
dends). In 2006, we declared
2% dividend, then 3% in
2007, 4% in 2008 and 6% in
2009. We like to see the (up-
ward) trend continue,’ man-
aging director Adnan Mo-
hammad said.

The proposed exercises
are expected to help reduce
Faber's accumulated losses
of- RM422 million, thus al-
lowing it to attain greater
flexibility in determining
future dividend payout.

They would involve inter

alia, the reduction of the
share capital par value from
RM1 per share to 25 sen and
the reduction of the entire
balance of about RM116
million in the company's
share premium account as
at Dec 31, 2010.

Faber's accumulated loss-
es will be reduced to about
RM34.6 million, once the
exercise is completed in the
second-half of this year, Ad-
nan said after the compa-
ny's annual general meeting
and extraordinary general
meeting in Kuala Lumpur
yesterday.

Asked on the chances for
the renewal of its existing
15-year government conces-
sion to provide hospital sup-
port services, Adnan Mo-
hammad said the company
was confident. — Bernama




